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AUSTRALIAN BUSINESS REPORTING LEADERS FORUM (BRLF)

BRLF - AUSTRALIAN REGIONAL INTEGRATED REPORTING
COMMUNITY FOR IFRS FOUNDATION

BRLF SECRETARIAT PROVIDED BY DEAKIN UNIVERSITY

INTEGRATED REPORTING CENTRE

DIRC ADVISORY BOARD IS CHAIRED BY JOHN STANHOPE

(Chancellor, Deakin University; Former Co-Chair 

IIRC). MEMBERS INCLUDE Penny Stragalinos (KPMG), 

Mike Suffield (ACCA), Professor Yew Kee Ho

(Singapore Institute of Technology), Simon Hann 

(CAANZ), Professor Sanjay Kallapur (Indian School 

of Business), Professor Mervyn King (Former Judge 

of the Supreme Court of South Africa and Chair of 

IIRC), Karen McWilliams (CAANZ), Liz Prescott (IFRS 

Foundation), Nick Ridehalgh (KPMG)

2021 AND 2020 FINDINGS ABOVE

2022 REPORT TO BE ISSUED NOVEMBER 2022
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ASX CORPORATE 

GOVERNANCE 

RECOMMENDATION 4.3
A LISTED ENTITY SHOULD DISCLOSE ITS PROCESS TO VERIFY THE 
INTEGRITY OF ANY PERIODIC CORPORATE REPORT

48
IT 

RELEASES TO THE MARKET THAT IS NOT AUDITED OR 
REVIEWED BY AN EXTERNAL AUDITOR.

COMMENTARY

INCREASINGLY, INVESTORS ARE RELYING ON A BROADER RANGE OF PERIODIC CORPORATE REPORTS THAN AUDITED OR

REVIEWED FINANCIAL STATEMENTS TO INFORM THEIR INVESTMENT DECISIONS. THIS INCLUDES AN ENTITY’S ANNUAL

DIRECTORS’ REPORTS, QUARTERLY ACTIVITY REPORTS, QUARTERLY CASH FLOW REPORTS AND, IN SOME CASES, 
INTEGRATED REPORTS (IF PREPARED AS A SEPARATE ANNUAL REPORT) 49 AND SUSTAINABILITY REPORTS.

WHERE A CORPORATE REPORT OF THIS TYPE IS NOT SUBJECT TO AUDIT OR REVIEW BY AN EXTERNAL AUDITOR, IT IS

IMPORTANT THAT INVESTORS UNDERSTAND THE PROCESS BY WHICH THE ENTITY HAS SATISFIED ITSELF THAT THE REPORT

IS MATERIALLY ACCURATE, BALANCED AND PROVIDES INVESTORS WITH APPROPRIATE INFORMATION TO MAKE INFORMED

INVESTMENT DECISIONS. 

THIS CAN BE DISCLOSED IN THE REPORT ITSELF OR MORE GENERALLY IN THE ENTITY’S GOVERNANCE DISCLOSURES IN ITS

ANNUAL REPORT OR ON ITS WEBSITE.

48 ‘PERIODIC CORPORATE REPORT’ IS DEFINED IN THE GLOSSARY. 

49 ‘INTEGRATED REPORT’ HAS THE MEANING GIVEN TO IT IN THE INTERNATIONAL <IR> FRAMEWORK. THE PRINCIPLES OF

INTEGRATED REPORTING CAN BE USED IN PREPARING EXISTING REPORTS, FOR EXAMPLE, THE DIRECTORS’ REPORT OR

THE OPERATING AND FINANCIAL REVIEW.

GLOSSARY: PERIODIC CORPORATE REPORT: AN ENTITY’S ANNUAL DIRECTORS’ REPORT, ANNUAL AND HALF YEARLY

FINANCIAL STATEMENTS, QUARTERLY ACTIVITY REPORT, QUARTERLY CASH FLOW REPORT, INTEGRATED REPORT, 
SUSTAINABILITY REPORT, OR SIMILAR PERIODIC REPORT PREPARED FOR THE BENEFIT OF INVESTORS.

• INTRODUCED IN 4TH EDITION IN 2019 – EFFECTIVE FOR 2021 CORPORATE

REPORTING

• RELATIONSHIP TO RECOMMENDATION 7.4 – CLOSE ALIGNMENT

• NATURAL ALIGNMENT WITH PARAGRAPHS 1.20 AND 1.24 OF INTEGRATED

REPORTING FRAMEWORK – NEDBANK EXAMPLE

• ‘FINANCIAL REPORTING’ HAD BEEN REPLACED BY ‘CORPORATE

REPORTING’ IN 3RD EDITION IN 2014

• DEAKIN REVIEW OF FIRST-TIME ADOPTION:
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SUSTAINABILITY ASSURANCE, INCLUDING IR ASSURANCE


